MINUTES OF ANNUAL MEETING AND RETREAT
OF
THE ECONOMIC DEVELOPMENT AUTHORITY
OF THE CITY OF LYNCHBURG, VIRGINIA

July 16, 2026

The annual meeting and a Retreat of the Board of Directors of the Economic Development
Authority of the City of Lynchburg, Virginia, was held at 8:00 a.m. on Thursday, July 16, 2026,
at the Virginian Hotel, and included a presentation from CloudFit Software on the JobFit program,
including interns presentations, meet and greet and networking reception, and Year in Review
presentation to the Directors by Marjette Upshur and Andrew Marks. Following the Retreat, the
Annual Meeting of the Board of Directors of the Authority was held in City Council Chambers,
1**Floor, City Hall, 900 Church Street, Lynchburg, Virginia, at 11:30 a.m., on call of the Chairman
and upon written notice to all of the Directors. A copy of the notice of the annual meeting is filed
with these minutes.

The following Directors were present:

Sean M. Huyett
Patricia F. Mosby
John M. Stone
Toby F. Tomko
R. Sackett Wood

Absent: Kevin J. Pietrzak
Richard J. Tugman

Also present were the following:

o Pavlina B. Dirom of Caskie & Frost, P.C., counsel for the Authority;
o  Marjette Upshur, Director, Office of Economic Development and Tourism;
o Keesha Simon of the Office of Economic Development and Tourism;

John M. Stone, Chairman of the Authority, acted as Chairman of the annual meeting, and
Patricia F. Mosby acted as Secretary of the meeting.

The Chairman called the meeting to order and, after the roll call, declared a quorum present
and the meeting open for business.

The Directors considered the minutes of the Authority’s meeting held on June 18, 2026,
which had previously been distributed to the Directors. Thereafter, on motion duly made by Mr.
Tomko, seconded by Ms. Mosby, the Directors present unanimously approved the minutes of the
Authority’s June 18, 2026, meeting as submitted, with the following voting:



Aye: Patricia F. Mosby
John M. Stone
Toby F. Tomko

Abstain: Sean M. Huyett
R. Sackett Wood

Absent: Kevin J. Pietrzak
Richard J. Tugman

The Chairman then asked Ms. Upshur to highlight items from her Office of Economic
Development and Tourism Staff Report. Ms. Upshur reported that FY26 projected tourism
economic impact exceeded $25.3 million, increase of more than $8 million over FY25;
construction bids were received for Ivy Creek Innovation Park, advancing development of two
shovel-ready industrial sites; United Airlines will introduce a new morning departure between
Lynchburg and Washington Dulles in September; all tenants have vacated 147 Mill Ridge Road,
allowing redevelopment and expansion activities to advance; Enterprise Zone Annual Reports for
Zones 2 and 46 were successfully submitted; Point of Honor capital improvements continue
progressing and Economic Development recruitment efforts are nearing completion.

There being no further business to come before the meeting, the meeting was adjourned at
11:37 a.m.
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